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" Motes:
1. Theaba

ve finaficial results wers reviewed by thie Audit Commities and -approved by the ‘Board of Directors atthelrmeeting held on May 15,2018 "

2. The above is an extract of the detailed format of the Quiartény fivaricial results of the Company for the quarter and year ended March 31, 2019 filed wi

.- Obligations and Disclosure Requirements) Regulation:
- Company's website (www.clubmahindra.com). - S
3. The financial results of the Company have been pfepared in accordance with

the Indian Accounting Standards

i _ with the Stack .Ekc':.ﬁari'ges under Regulation 33 of the Securities and Exchange Boa'rd of India (Listing
s,'2015. The full format of quarterly financial results of the Company are avallable ori BSE Ltd (www bseindia.com) and National Stock Exchange of india Limited {(www.nseiiadia.com} and on

(Ihd4AS) as prestribed knder Section 133 of the Companies Act, 2013 read with the relevant rules issiied thereuncter and the other

accounting principles generally accepted in India. a) The Ministry of Corporate Affairs (MCA) vide notification dated March 28, 2018 has made Ind-AS 115 "Revenue from Contracts with Customers" {Ind-AS 115) applicable wef Aprit 1, 2018. The

: Company has applied the modified retrospective approach as per para C3(b) of Ind-AS 115 to confracts that ware not completed as on April 1, 2018 and the curriufative effect of applying this standard is recognised at the date of initial apyalication i.e. April
1,2018 in accordance with para C7 of ind-AS 115 as an adjustment to the other equity. The transitional adjustment in standalone books of Rs 121,044.68 lakhs {net of deferred tax) and consolidated books of Rs 121,267.67 lakhs (netof cieferred tax)has
been stated as Transition Difference under cther equity based on the requirements of the Ind-AS 115. b) Due to the application of Ind-AS 115, membership fees and incremental cost to obtain antfor fulfifl & coritract with a customer, as appticable, is
recognised over the effective membership period. The previous standard permitted the upfront recognition of the non refundable admission fees on sale of membership. ¢)The infarmation presented for the quarter ended March 31, 20143 (as per ind-AS
18) and for the year ended March 31, 2018 (as per Ind-AS 18) have not been restated, hence the figures are not comparable to that extent. X

4. As explained in Note 3 above, the cumulative effect of applying IND AS 115 has been stated as Transition Difference under Other Equity. The Company is profitable and has healthy cash fiows and has deciared dividends every year s ince 2006. The
Company is seeking a clarification from MCA that this Transition Difference cught not be considered, for the purpose of declaration of dividend, under Section 123(1) of the Companies Act 2013,. The declaration of dividend, if any, shaill be subject to
receipt of clarification from MCA.

5. The following table summarise the impact of adopfing Ind AS 115 on the Company's Financlal Resuits (Standalone) for the year ended March 31, 2019 for each of the line itermns effected

L lmpact on Standalone financial results

" {Rs. in laltis) -
{Audited) (Stand-Alone) ¢ ) . | Tetal fax expense on 8 above 3,847.51 5,272.68 9,120.19 8,380.21
Year ended 10.| Prefit after tax for the period {8-9) 5,957.12| 10,614.02 16,571.20 13,277.04
Year ended March 31, 2019 Rrarch 31, Profit for the period attributable to:
St - 2018 Owmers of the Company 6,04204| 10563.71| 1660574 13,237.21
No Particulars Ag impact o Amount Amount s
- reported | Ind AS 115 | without  without Non confrolling interests {84.85) 50.31 (34.54) 39.83
adoption of | adoption of 595719 | 10,814.02 16,571.20 13,277.04
ind AS 115 | Ind AS 115 11.| Other comprehensive income
1.| Revenue from Operations 91.829.15| 20,691.68| 112,520.83] .106,418.57 A. ltems that will not be reclassified to profit of foss
2.1 Qther Income 4,514.70 - 4.514.70 3,000.46 Remeasurements of the defined benefit liabilities/(asset) {13.34) - (13.34) {109.44)
3. Total ncome {1+2) $6,343.85| 20,681.68| 117,0635.53| 109,419.03 Freehcid land revaluation 103,587.49 -| 103,687.49 -
4.} Expenses Income taxes related to items thai will not be reclassified
a. Employse benefits expense 2484996| 219426 27,044.22| 2428405 . o profit or joss | (%3.883.30) - | (23.883.30) 37.67
. Jtems that may be reclassified to profit or loss
b. Flnancela ?OStS S 219 B 219 4.86 Exchange differences on franslating the financiat
c. Depreciation and amortisation expense 5,140.50 - 5,140.50 5,479.55 statements of foreign operations {2,174.66) {105.10)| (2,279.78) 6,194.48
d. Other expenses 56,333.96| 4,393.35] 60.727.31] 5893525 Net Gain/{Loss) on net investment hedge 500.23 - 500.23 -
3.| (a) Reserves & Surplus 86,326.61 5,587.61| 92,914.22| 88,703.71 Income taxes related to items that may be reclassified
6.} (b) Foreign Currency Translation Reserve 10,017.24 | 4,104.07 | 24121.31| 20,715.32 fo profit or loss - - - -
7.1 (c) Other Comprehensive Incoms Total Cther Comprehensive Income (A+B) ] 78,018.42 (105.10) | 77.911.32 6,1.22.91
{d) Transition Difference 2,201.66 -|  220186| 655888 O:t"_‘f-‘;' i“;‘l‘i’;e“eﬂs"’e income for the year
atéributable to:
- Deferred tax 1,420.35 4,815.43 6,344.78 720.57
Total s b N eI YYD T 727945 Owners of the Company 77,247.20 (101.25)| 77,145.95 6,039.23
. ; af a);:xi e”S: °"h 2 O‘,'ed o7 S sis s rsnes Tasaer | Tassees Non controlling interests 769.22 (3.85) 765.37 8:3.68
+| Profit after tax for the period (6-7) ks 258, e il 78.01642| (10510)| 77.91132|  642:101
8. Other gomprehensive income - 12.| Total comprehensive income for the year (10+11) 83,972.61| 10508.92| 94482.52| 19,308 .95
Items that will not be reclassified to profit Or IO_S_S_ _ Tetal comprehensive income for the year aftributable to: ’
Remeasurements qf the defined benefit liahilities/{assat) (13.34) - (13.34) {109.44) Owners of tha Company 83.280.24| 1046246 9375168| 1027644
Freehold land ravahiation 96,339.40 +| 96.339.40 - Non controlfing interests 684.37 46.46 730.83 123.651
1ncomft.e tax[es related to items that will not be reclassified 22404 55 22 40456 757 53,873.61 10,508.02 | 94.482.57 19]399_9%7
o profit or foss o -~ (22,404.86) -| (22:404.86) ’ 13.| Earmings Per Share on Profit for the period (sl no 10} in
Met other comprehenlswe income not to be reclassified Rupees (not annualized)
subsequently to profit or ioss . 73,921.20 -1 73,921.20 {71.57) (a} Basic (in Rs) 4.55 12 50 9.95)
10.| Total Comprehensive Income for the period (B+%) B0,307.43 9.188.64 89,496.07 | 13,364.30 (b) Diluted (in Rs) 4.54 12.49 9.05
11.] Earnings Per Share on Net Profit for the period
{=l no B) in Rupees (nof annualized) 8. As at September 30, 2018, the Company has changed is accounting policy with respect to measurement of freehold
(a) Basic (in Rs) 281 1172 1014 land. According to the revised poticy, freehold land is revalued and measured.at fair vaiue, based on periodic vaiuation
) ; ' : ’ dene by external independent valuer using market approach. Any revaluation surplus is recorded in OC) and credited to
{b} Diluted (in Rs} 4.80 171 16.10 Revaluation reserve in other equity. This revaluation surplus is not avaitable for distribution to shareholders.
It bnpact on Consolidated financial resulis {Re. in lakhs)
(Rs. in lakhs) Particulars Standalone Consolidated
{Audited) ({Consolidated) Revaluation surplus as at March 31, 2019 96,161.14 103,587.42
Year ended Deferred tax on the above revaluation {22,401.70) (23,878.64)
h 31 s g
. Year ended March 31, 2019 March 31 As at March 31, 2019 73,759.44 79,708.85
Mo Particulars As impact of | Amount Amount The carrying amourt of freehoid land as at March 31, 2019 under cost and revaluation model aze given below:
reported | Ind AS 115 without without ; Standalone Consolidated
adoption of | adoption of
Ind AS 115 | Ind AS 115 Block of asset Revaiuation Cost Model Revaluation Cost Model
. Model fodel
1.| Revenue from Operations 223,899.36 | 19,824.68 | 243,724.04| 231,692.20 o oce
a2 | Other Income 5.666.69 (0.00) 5.666.68 3,365.62 Freehold Land 112,875.63 16,714.49 127,001.26 23,672.684
j 7. Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
3.| Total Income (1+2 229,566.05 | 19,824.88 249,380.72| 235,057.82 e - ) ! .
. () Decision Maker ("CODM") of the Group.The Group has identified the following segments as reporting segments based
4.| Expenses on the infarmation reviewed by CODMM: MHRIL(Club Mahindra) and Holiday Club Resorts QY (HGRO).
a. Cost of vacation ownership weeks 30,850.19 | {2,621.61)| 28,228.58| 2502545 8. The Company has issued and allotted 50,000 and 60,000 equity shares of Rs.10/- each on May 25, 2018 and July 11,
b. Empioyee benefits expense 57,430.47 219565 | 50626.12| 54,35142 2018 respectively, pursuant to exercise of stock options in accardance with the Cormpany's Stock Cption Scheme (ES0S
¢. Finance costs 20443,
- Translation difference on account of external 9. The Company, through Covingten S.4.r., | xembourg {Covingtor), its step down subsidiary, has increased its stake in
borrowings - - | 413877 Holiday Club Resorts Oy, Finland {HCR) by acquiring additional 0.18% stake in the share capital of HCR on November
{2} Reserves & Sumplus 2,358.80 - 2,358.80 2,232.88 12, 2018 and consequenily, its stake in HCR has increased to 95.47%. :
{b} Foreign Currency Translation Reserve 10,134.30 -1 10,134.30 9,998.39 16. During the year, Passeport Sante SL has become subsidiary of Holiday Club Resorts Oy, Finland and in tum of the
{c) Other Comprehensive Income 118,905.87 4,363.94; 123,359.81| t17,633.61 Companyw.e f. December 18, 2018. ] . .
5.1 (d) Transition Differance 219,769.63 3,837.88 1 223,707.67] 213,381.52 11. The figures for the quarters ended March 31,2019 and March 31,2018 are the balancing figures between the audited
6.1 Profit before share of profit / {loss) of joint ventures and - ﬁgures_, in respect of the full financial year and the published year-to-date figures upfo nine months. of the relevant
associates (3-b) 079642 15,888.70¢ 25,683,117 21,676.30 financial year.
7.1 Share of profit / (foss) of joint venture and associates 8.28 - 8.28 {19.05) Figures for the previous perieds have been re-grouped/ re-classified where necessary.
8.| Profit before tax (6-7) 9,804.70| 15,886.70| 25891.38] 24657.25 I
9. Tax expense . For MAHINDRA HOLIDAYS & RESORTS INDIA LTD
- Currenti tax 2,45531 — 2,455.31 7.426.56
- Deferred tax 1,392.20 5,272.68 6,664.88 953.65 Kavinder Singh
Managing Director & CEQ

Mumbai, May 15, 2019
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3 Thegbove financial results were reviewid by e Audit Committee and “appiaved by the Board of Directors at their meeting held of May 15,2019 .-
2

. been staled as Transition Difference under other equily based on the requirements of the

5.

recelptof clatification frorm MCA.

The sbove is an'exirsct of the detaled

farmat of the Quasterly financial resiiis of the Company for the quarter and yearended March 34, 2049 Fied with the Stock Exchandes under Regutation 33 of the Securiies and Ek.cnangé. Board of India (Listing
- Dbligations and Disclosure Requirements) Regulations, 2015,
' Company's website (www.clubmahindra.com). ..

. The financial resuits of the Company have been prepared if accordarice \i_\;rith' tha'iné%an'Ac{:'oij'ntin@ Staridéfd_s {IndéAS)-'és prégcribed'uﬁder Secﬁdn' 133

The full format of quarterly ﬁnaﬂ;iai_rasuits of the Company are dvailable on BSE Lid (www.bseindiz.com) and Nationai Stock Exchange of india Limited (www.neeindia.com) and on

of the. Comparies Act, 2043 read with thé relevant rules fssued thereuntier and the 'oiher'

accouniing principles generally accapted In india. &) The Ministry of Corporate Affairs (MCA) vide nofification dated:March 28, 2018 has made Ind-AS 115 Revenue from Contracts with Customers™ {ind-AS 118) applicable wef April 1, 2018. The

‘Company has appiied the modified relrospesctive approach as per para C3(b)of Ind-AS 115 tocontracts that wiire not completed 43 on Apni 1, 2018 and the cumdlative effect of applying this standerd is recognised at the date of initial application Le. April

1, 2018 in accordance with para C7 of Ind-AS 115 as an adjustment io the other equity, The transitional adjusiment in standaldne books of Rs 121 044 68 lakhs (net of deferred tax) and consclidated books of Rs 121,267 .67 lakhs (net of geferred tax) has

ind-AS 115. b) Due 1o thi application of Ind-AS 115, membership fees and incremental cost to obtair and/or fulfill 3 contract with 2 customer, a3 applicabils, is

recognised aver the effestive membership peried. The previous standzard permitied the upfront résognition of the non refundable admission fees on sale of membership. ¢)The information presentad for e quarter ended Maych 31, 2018 (as per Ind-AS
18) and for the yearahded March 31, 2018 (as pet Ind-AS 18) haVe riot been restated, heheetheigures are notcomparable to that extent. C - : . :

. As sxplained in Note 3 bave, the cumdlative effect of applying INDAS 115 has been stated a6 Transition Difference under Other Equity. The Company is pmﬁtabke and has healthy cash flows and has decfared d‘w%demﬁa every year sincé 2008. The

Company is seeking a clarification frosm MCA that this Transition Differerice aught not be vongidered, for the purpose of declaration of dividend, under Section 123{1) of the Companies Act 2013.. Tha declaration of dividend, if any, shail be subjectto

The following table summarise the impactof adepting Ind AS 115 on the Compéiny's Fiﬁanc‘?é! Resulis {Standalone) for the vear ended March 31, 2019 for each of the line iteris effected

1. impact on Conselidated financial resyﬁs

L. Impaet on Standalons financial results ST “HRs. in lakhs) ; ' . '
o i \ (.Aﬁélitéd} (Sténd Aié’ne} Tota_i tax expense on 8 above ) 3.847.51 527288 8,120.19 8,380.21
s — et Year ended 10.] Brofit after {ax for the pe_riod {8-8) 585718 10,614.02] 16,571.20] 13,277.04
Year ended Mareh 31, 2012 March 31, ‘Profit for the pericd attributable to: . -
St . ¢ - e 2018, Crwners of the Company ' 804204 1056371 16805741 1323721
No Particulare Ag Impact of | Amount Amount s . o :
4 = reportad . | Ind AS 145 | without withaout Norl gonirofling interests (84.85) 5C¢.31 ‘(34:\:4) 39.83
’ adoption of | adeption of ) o 5857121 1081402 16571.207 13,277.041
Ind AS 115 Ind AS 115 11.] Other comprehensive income '
| 1.} Revenue from Operations 91,829.154 20,691 68| 112,520.83 106.418.57 A. ltems that will not be reclassified 16 profitor loss ~ - -
2.} Dther fncome 451470 - 4,514.70 3,000.46 Remeasuremeants of the defined benefit liabililies/(asset) {13.34) - {13.34) {109,44)}
3.} Total Income (142) 96,343.95 | 2060168 | 11703553 109,41%.03 Freeheid land revaiuation ‘ ' S| 10386749 -| 10358749 -
4| Bxpenses ' ' ) ) N B ; Income taxes related to-flems that will not ba reclassified . o
a. Employes benafits expense. 24.840.06| 210426 27.04422] 2428405 to profit or ioss ' : (25,883.30) -| (23.883.30) 57.87
b, Finance costs 318 _ 249l 4.86 -B.ltemns that may be reclassified to profit or loss
-rina - Ce T ' Exchange differences on tranglating the financial o
c. Depreciation and amortisation expense 5,140.50 “17 574050 5479.55 statements of foreign operations - (2,974.68) {10510} (2,278.76)]  6,194.4B
d. Other expenses 56,333.96| 4,383.35| 60,727.31| 58,835.25 Not Gain{Loss) on net investment hedge 500.23 - 500.23 -
5.!'(a} Reserves & Suipius §6,326.61 6,587.61| 9281422 88703.71 Income taxes relafed o flers that may be reciassified o
6.1 {b) Foreign Currency Translalion Reserve 10,017.247 14104071 24,121.31] 207{532 to profitorloss . . . - -1 - :
7.1 (c)- Dther Comprebensive Income: ' : : . ’ | Total Other Cemgrehens'rva Income (A+B} 78,016.42 {185.90} | - 77,811.32] 8.122.91
i, | (d) Teansition Difference 2,201.68 Sl 220188  B5ES8E O:th;f ‘:0;";?;9"@“5"49 income for the year
: - atiributable to:
- Deferred lax 1,428.35 4,815.43 6,344.78 72087 .
e oS ab s e T Ouwrers of the Company . Tr247201  (10125)] 77.14595] 6039.23
, P" "."r't"’;“"':‘?"“’: °“h @ °‘f"d o 5‘386‘23 B ST et l13’435.s? Nan controffing interests 769.22 (3.55) 765.37 83.58
' O';: it after tax for the period (6-7) e dcicheil WL WL E bt s ' : ' TEO1BA2T  (105.10)| TH91182]  6.422.91
9. Other comprahensive income 12.| Total comprehensive income for the year {1011} 83,973.61| 10,508.92| 94,482.52] 19,398.95
ftems that will not be rectassified to_ profit oT !u‘sks‘ ) . ) Total comprehensive incoime for the year aitributable to: . . .
Remeasuremnents of the defined banefit iiabiittieslfagset) (13.34) “ (13.34) (1.09.44) Ownats of the Company C o 83280.24| 10482461 93751.68] 19,2764 4
Freehold land revalualion _ 98,339.40 -1 96,330.40 - Non contrdliing interests 65457 4646 730.83 123.51
;nwge:axrs related to it:gms that wili not bu rectassified 2240486 | 29 404,86 -37 87. COE3,97361( 10,508.82 094482521 1938995
0 proft oF loss : (22,404.86) v} (22,404.86) ’ 12.| Eamings Per Share an Profit for the pariod (sl no 10) in : ' :
Met other comprehensive income not to be reclassified : | I Rupees (nof annualized) :
subsequsntly tg petoﬂt or loss ‘ - 73,821.20 | -~  73,821.20 {71.57) _(a) Basié (in Rs) 455 1250 0.00
10.| Total Comprehensive Incame for the period (849} B0,307.43 8, t85.54 39,496.07 13,364,30 (&) Dituted (in Rs) 4.54 42,49 5.05
11.} Earnings Per Shars on Net Profit for the period ’ )
{s} no 8) in Rupees (not dnnualized) ) 6. As at Septernber 30, 2018, the Company has changed its accounting policy with respect to measure_ment of freehold
{a) Basic {in Rs) 481 172 1014 land. According 1o the revised policy, freehold Jand is revatued and measured at fair vatue, based on periodic valifation
) ) : : ' done by extermal independent valuer using market approach, Any revaluation surplus is recorded in QC! and credited to -
{b) Dilded (in Rs} 4.80 1.7 16.10 Revaluation reserve in other eguity. This revaluation surplus is rotavailable for distrisution ta shareholders.

{Rs. in lakhs).

[Rs. In lakhs) _ Particulars

. . Standalone Consolidated
{Audited) (Consolidated) Revaiuation surplus as at March 31, 2019 96,161.14 103,587 .40
v : 21 2040 Y;?ar ended | Defarred tax on the above revaluation {22,401.70) (23,878.64)
sL - Year ended March 31, 20 peh It As at March 31, 2019 73,758.44 79,708.85
No . Particulars As Impactof | Amount | Amount . The carrying amount of freehold Jand as at March 31, 2018 under cost and revalisation model are given below:
' reporfed | Ind AS115 | without | without / Standalone Consolidated
. ] adaptlon of | adoption of . e -
ind AS 115 | Ind AS 115 |. Block of asset - Revaluation Cost Modat Revaluation Cost Made!
1. Revenue from Operations 223,809.36| 19,824.58| 243.724.04| 231692.20 Modet Modet -
2| other incoms 5,666.60 ©ony| . 5.666.68 3.365.62 Freehold Land ‘ _1?2,875.61_3 _ 16,714.49 127,001.20 23,672.64
: . e | 7. Operating segments are raported in a manner consistent with the internal reporting provided fo the Chief Operating.
3| Total income (142 220,666,051 19,824,681 249.380.72| 235,057.82 e . . i Lo :
"4 EO ) (++2) ) 56 247 s - ‘ ? Detision Maker ("CODM”) of the Group. The Group has identified the foliowing segmants as reporting segments based
y Epenses _ ’ onthe information teviewad by CODM: MHRIL(Club Malindra) and Holiday Clib Resoris O (HGRO).
| & Cost ?f vacation ownarsﬁtp weaks 30‘8_50“19 {2821.80) 28,22858| 2502545| o hg Company has issued and afiotied 50,600 and 60,000 equity shares of Rs. 10/ each on May 25, 2018 and July 11,
b. Empldyee benefits expense §7,43047| 2,19565] 59.6268.12] 54,351.42 2018 respectively, pursuan! toaxercise of stock gptions in accordance with the Company's Stock Option Scheme (508
¢. Finance costs g . . : 2014), ) - .
- Transiation difference o account of external : 9. The Company, through Covingtor .41, Luxembourg {Covington), its step dawn subsldiary, has increased its stake in
borrowirigs o . N 413877 . Haliday Club Resoris Oy, Finkind (MCR) by acquiring additional 0.18% slake in the share capital of HCR on November
(a8} Reserves & Surplus ‘ . 2,358.80 - 2,358,80 2,232,588 12, 2018 and consaguenly, its stake in HCR has increased to 86.47%. . ) . _
(b} Foreign Currency Translation Reserve 10.134.30 -1 10,3430 9.998.39| 10. During the-year, Passeport Sante SL has become subsidiaty of Holiday Club Resorls Oy, Finfand and in tumn of the
. vy
() Other Gomprahensive incerme 118,995.87 |  4,363.94| 123.359.81| 117,633.61 Companyw.e.. December 18,2018, - . .
5| (d) Transijtion Differance . 249 768,63 3,537.98 | 223,707.61| 293,381.82| 11 The figures for the: quarters ended March 31,2019 and March 31,2018 are the balancing figures betweeri the audited
6.| Profit before share of profit / (foss} of joint ventures and - I f!gum§' in respect of the full financial year and thé published year-to-date figures upto niné months of the relevant
; associates {3-5) _ ) g 0,706.42 | 15,886,701 26,683.11] 21.676.30 firzaneial year, _ : :
. 7.1 Share of profit / (loss) of joint venture and associates B.28/ “ 8.28 {18.08) Figures far the previous perlods have been re-grouped / re-classified where necessary.
| | 8 Profit before tax {6-7) $,804.70 | 15886.701 2560130 21,667.285| ' _ : :
9.] Tax expanse : o i For MAHINDRA HOLIDAYS & RESORTS INDIALTR .
‘ - Curzert tax 2,455.31 - 2,455.31 7,426.66 ‘
- Defarred tax 1,392.20 827268 6,664.88 953.65 o ] Kavinder Singh
i s i Murbal, May 18, 2019 Managing Dirsctor & CEO




